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System Reduces Stake in Cognizant 
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Focuses on Growth and Dividend 
Reward 
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Maryland State Retirement & Pension System, a prominent institutional investor, has 
recently announced a reduction in its stake in Cognizant Technology Solutions Co. 
(NASDAQ:CTSH). According to the disclosure submitted to the Securities and 
Exchange Commission, the state retirement fund sold 1,808 shares of the information 
technology service provider’s stock during the second quarter. Consequently, Maryland 
State Retirement & Pension System now holds 38,790 shares of Cognizant Technology 
Solutions, valued at approximately $2.53 million. 
Cognizant Technology Solutions is a leading global provider of business consulting, 
information technology, and outsourcing services. The company caters to clients across 
various sectors including banking and financial services, healthcare, retail, and 
telecommunications. It offers a wide range of solutions such as digital transformation, 
application development and maintenance, infrastructure services, and analytics. 



In addition to the reduction in stake by Maryland State Retirement & Pension System, 
Cognizant Technology Solutions recently declared its quarterly dividend. On August 
29th, stockholders of record as of August 21st were paid a dividend of $0.29 per share. 
This translates to an annualized dividend amounting to $1.16 per share and signifies a 
dividend yield of 1.66%. Investors who held shares by the ex-dividend date on August 
18th were eligible for this payout. 
The company’s dividend payout ratio (DPR), which represents the proportion of 
earnings paid out as dividends to shareholders, currently stands at 27.04%. This figure 
indicates that Cognizant Technology Solutions allocates a reasonable portion of its 
profits towards rewarding its investors with dividends. 
Investors often consider both stake reductions by institutional investors like Maryland 
State Retirement & Pension System and dividend declarations when assessing a 
company’s financial health and prospects for growth. While reducing its holdings in 
Cognizant Technology Solutions may signify a shift in investment strategy on the part of 
the Maryland pension fund, the decision should be viewed in the context of broader 
market conditions and developments within the technology sector. 
As an influential player in the information technology industry, Cognizant Technology 
Solutions continues to attract attention from investors and analysts. Reports suggest 
that the company has been proactive in adapting to changing market dynamics and 
enhancing its service offerings to remain competitive. Its focus on digital transformation 
solutions and innovative technologies positions it favorably for sustained growth. 
It is important to note that any investment decisions should take into account a variety of 
factors beyond stake reductions by institutional investors and dividend payouts. A 
comprehensive analysis of a company’s financial statements, competitive position, 
industry trends, and macroeconomic factors is necessary for making informed 
investment choices. 
Given the continuously evolving nature of the financial markets, it will be interesting to 
monitor how Cognizant Technology Solutions navigates future challenges and 
capitalizes on emerging opportunities. Investors should exercise caution and conduct 
due diligence before making any investment decisions, ensuring they have a well-
rounded understanding of both individual companies and broader market trends. 
 


